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B HaCTOAIMICC BPCMA IMOBBIIIACTCA aAKTYyaJIbHOCTH HWHBCCTUIITMOHHOTO

pasButus Poccuiickon denepanuu, KOTOPOE MMEET CYIIECTBEHHOE 3HAYECHUE
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JUIsl o0ecredeHus YKOHOMHYECKOTO pOCTa W TMOACPKAHUS SKOHOMUYECKOMN
0€30IacHOCTH rOCy/1apCTBa.

[IpuBneyeHHE HOBBIX HWHBECTUIMNA SBJISECTCS OJHUM U3 KIIHOUEBBIX
METOJ/IOB PEIICHHUs] SKOHOMHUYECKUX W COIMAIBHBIX MpoOJeM CTpaHbl B
COBPEMEHHBIX YCIOBHUSIX MPOTPECCUPYIONIECH KOHKYPEHTHOM CPE/IbI.

Oxonomuka Poccum HecTaOMiIbHA, 4YTO CBS3aHO CO  CJIOXKHOH
MOJIMTUYECKOW CHUTYyallMeW, CAHKIMSIMU B OTHOIICHWUW CTPAHbI, BHYTPEHHUM
POCCHICKUM JKOHOMMYECKMM KpPHU3UCOM M JpPyrMMU NOpuYMHamu. B atoi
HEMPOCTOM CHUTyallMM IIPUBJICYCHUE WHBECTULHUNA ITOCOAECUCTBYET PpOCTY
MPUOPUTETHBIX HAIMPABJICHUN B CTPAHE, HE IMO3BOJUT JOCTHYb KPUTHUYECKOTO
MOJIOKEHHUSI B CTpaTErHYeCKH BaXKHBIX cdepax AesTeIbHOCTH TOCYyIapCTBa,
cOaaHCUPYyeT SKOHOMUYECKYIO CUTYAI[UI0 PETHOHOB.

[IpoBemem  aHaNM3  COCTOSHUS ~ SKOHOMHYECKOW  O€30MacHOCTH
Poccuiickonn ®denepanuu yepe3 MOKA3aTeIb HWHBECTHULHMM, a WMEHHO JO0JIs
WHBECTULIMA B OCHOBHOW KamuTain B mnpoueHTtax oT BBII, kputnueckoe
3HAYEHHE KOTOPOro cocTaBisieT 25%".

B 2014-2015 rr. Bo Bpems skoHOMHUYEecKoro cmnaga Poccusi Oblia
MOJIBEPKEHA MPOJOJDKUTEIIBPHOMY CHWKCHUKO MWHBECTHUIIMM B OCHOBHOM
kanutan. 3ateM B 2017-2018 romax Temmbl pocTa BaJOBOTO HAKOILJICHUS
OCHOBHOTO KalMTajda HAadalld BOCCTAHABIMBATHCS, ogHako B 2019 romy oH
camsmics 1o 1,7%, a cymmapHblii 00beM MHBECTHUIIMN B OCHOBHOM KamluTajl B

peabHOM BBIPAXKCHHH B 3TOT Tiepuo cocTaBmi 19,3 tpiH pyo. (Puc. 1).

! DxoHOMHUUECKas Ge30MacHOCTh: ydel. MOCOOHe IS CTYAEHTOB BY30B, OOYHAIOMIMXCA 10 CIENHATLHOCTSIM
9KOHOMUKH U ynpasienusi / [B.A. Boromoinos u ap.]; nox pen. B.A. boromonosa. — 2-e uzf., nepepa0. u Jom. —
M.: IOHUTHU-TAHA, 2012. - C. 295.
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Pucynok 1 — JluHamMuka UHBECTULIMM B OCHOBHOM KamuTaj (MO MOJTHOMY
Kpyry opranuzanuii) u BBII, % k aHamoruaHoMy KBapTaly MpeabIayIIero roja,

2016-2020 romusi’.

AHanu3 psga  JaHHBIX, TpeICTaBlICHHbIX Ha rpaduke (puc. 1),
CBHJIETEIILCTBYET O TOM, 4TO B | kBaptasme 2020 r. TEMIIBI MPUPOCTa BAJIOBOTO
HaKOIUICHUS OCHOBHOTO KamuTana 3aMeIuiauch W coctaBuiu +1,2% 1o
OTHOILLECHHIO K aHaormyHoMmy mepuony 2019 roga. OTo 3amemsieHUE BbI3BaHO
pPE3KUM TaJieHUeM IIeH Ha He(Th B pe3yJibTaTe OTMEHBI 6 MapTa OrpaHUYCHUI
no0brun B pamikax cornmamenus OIIEK+, u  yxyamenwem T1i00aibHOMN
KOHBIOHKTYPbl B MapTe Ha (oHE pocTa 4Yuciaa CTpaH, BBOASIIUX
OTpaHUYUTENIbHBIE MEphI NIl OOpbObI C HOBOW KOPOHABHPYCHOUM WH(DEKITUEH.
Tem He MeHee, Ha TOT MOMEHT PaclpoCTpaHEHHE KOPOHABUPYCHOW MH(EKIIUU B
Poccun eme He ObUTO MacHITaOHBIM, JMHAMUKA WHBECTUIIMN COXpaHsIach B
paMKax MOJIOKUTEIbHBIX TPUPOCTOB.

Bo II kBaprane 2020 r. skOHOMHYECKass aKTUBHOCTb CTPaHbl IOTEpHENa
CUJILHOE TMaJICHUE B pPe3yibTaTe BBEJCHHBIX OrpaHUYCHUN Ha JEATEIHHOCTh

OOJBIIOr0 KpyTra OpraHu3aIlni.

2 o o o
d)e)lepam)Has{ cny>K6a ToCyAapCTBEHHON CTATUCTUKU Poccuiickoit (De)lepaum/l. Pexum AocTtyna:

https://rosstat.gov.ru/
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CornacHo nmanueiM Poccrata, mo mrtoram ampens—utoHs 2020 r. o0bem
WHBECTHULIMIA B OCHOBHOM KamuTas COKpaTtwiicsa Ha 7,6% B roJ10BOM BBIPAKEHUU.
OTO cTano NepBbIM CHM)KCHUEM HMHBECTHUIIMI B OCHOBHOM KamuTall 3a KBapTall
Briepebie ¢ 2016 roga u cambiM riayOOKMM MaJ€HHEM IOYTH 3a IATH JeT. B
HEPBOM IOJYroUu 00BEM MHBECTULIMH B HOMUHAJIBHOM BBIPQ)KEHUU COCTaBUII
6,9 TpaH py0., UTO HWXKE MOKa3aTessd aHAJOTUYHOIO MEpHojia MPEAbIAYIIETO
rona Ha 4,0% [2].

Jlasnee npoaHaau3upyeM CTPYKTYpy MHBECTULMN B OCHOBHOM KaIMTAJI 110
KOHKPETHBIM BHJAaM 3KOHOMHYECKOW aAesATelbHOCTH Poccuiickoin denepanuun

(Tabmuma 1).

Tabmuma 1 - CtpykTypa MHBECTUIIMH B OCHOBHOM KalMTall MO BHUIAM
SKOHOMHYECKOU JEeSATENbHOCTH, %o

Bun skoHoMuueckoi AeITeILHOCTH 2014 2015| 2016 | 2017 | 2018 | 2019

Cenbckoe, IECHOE X035HCTBO, 0XO0Ta,
38 | 37 | 42 | 44 | 44 | 43
PBHIOOJIOBCTBO U PHIOOBOCTBO

JloObIua MmoJyIe3HbIX HCKOITAeMbIX 15,4 17,2 18,4 190 | 18,1 | 17,0
O6pabaTsIBaronIre MPOM3BOICTBA

15,0 156 | 143 | 143 | 141 | 145
U3 HUX:

TIPOU3BOJICTBO

METAJLTyPTHYECKOE H
MIPOU3BOJICTBO TOTOBBIX 1,5 1,7 1,8 1,8 1,7 1,8
METAUTHYECKAX

171631 (01107
MIpOU3BOJICTBO MaIllUH U 060pyzLOBaHI/IsI 0,6 0,6 0,4 0,4 0,4 0,4

IIPOU3BOJICTBO KOMITBIOTEPOB,
AIIEKTPOHHBIX U ONTHYECKUX

. 0,4 0,5 0,4 0,4 0,4 0,3
U3JIENUI 3IIEKTPUYECKOTO

000pyTIOBaHUS

BOJIOCHA0KEHHE, BOJOOTBECHNE,
oprafusarnus coopa u yTHIM3alluu

P pa uyT 1.2 09 | 10 | 09 | 09 | 1.0
OTXOHOB, JCATCIIBHOCTD I10

JJUKBU AT SarpﬂSHeHI/Iﬁ

CrpoutenscTBo 3,4 2.9 3,0 3,2 3,6 3,4

TOpPOBHH ONITOBAasA U PO3HUYHAA; pPCMOHT

ABTOTPAHCIIOPTHBIX CPEJICTB U 4,0 3,9 4,3 4,0 44 | 41
MOTOIMKIIOB
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TpaHCIOPTUPOBKA U XPAHCHUE 18,9 155 | 164 | 16,6 | 17,3 | 16,9
JlesTenbHOCTh 0 ONEPAIHsIM C
HEIBYKUMBIM 16,0 18,5 17,7 16,4 | 15,3 | 15,1
UMYIIIECTBOM
JesTenbHOCTh MpodeccuOHAbHAS,
Hay4YHas ¥ TEXHUIECKast 2,3 3,4 3,3 3,1 3,2 3,6
U3 HEe
Hay4HbIE UCCIICIOBAHMS U pa3pabOTKH 1,0 1,3 1,2 1,0 1,0 1,0
OO6pa3oBaHue 1,7 1,7 1,4 14 15 1,8
JesTenpHOCTh B 001aCTH
3paBOOXPAHEHUS U 14 1,3 1,3 1,2 1,3 15
COIMATTLHBIX YCITYT

AHalIM3 JaHHBIX B MPEJCTABICHHON TaONMIIBI TIOKA3al, YTO B CTPYKTYype
WHBECTUIIMA B OCHOBHOM KaluTal MO BHJAM SKOHOMHYECKOW ACATCIBHOCTH
MOXHO OTMETUTh POCT MHBECTHIIMI B JOOBIUY IOJE3HBIX HCKOMaeMbIx ¢ 2014
mo 2019 rr. —c¢ 15,4 1o 17,0%, a 8 2017 r. ata monsa gocturia 19,0%.

Tak>xe 3HaUUTENIbHAS JOJIS1 MHBECTUIMA B OCHOBHOM KamWTaJ MO UTOram
2019 r. duxcupoBasiach B TPaHCIOPTHUPOBKE U XpaHeHuu — 16,9%. Oxnako B
paccMaTpuBaeMblid MEPUOJ] ATOT BUJ] MHBECTUIIUA UMEET TEHICHIIMIO CHIKECHMUS,
B 2019 rony on cHusmiics Ha 2% 1o cpaBHeHuto ¢ 2014 r.

B cTpykType pOCCHMHUCKHX HWHBECTHUIMA B OCHOBHOW KAaIUTAI TAaKXeE
BEChMa CYIIECTBEHHYIO JIOJII0 3aHUMAlOT 00palaThIBarolIMe MPOU3BOJICTBA,
kotopsie B 2019 r. coctaBuiu 14,5%.

3aMeTHO CHU3WIACH JOJISI MHBECTULIMM IO OMepaiusM C HEIBUKUMBIM
umytiectBoM. C 2015 no 2019 rr. causuinacs ¢ 18,5 no 15,1% (na 3,4%).

Kak 1O3uTHBHBIE MOMEHT CJEAyeT OTMETUTh YBEJIWYCHHUE 10U
WHBECTUIIUA B CEJIbCKOE, JIECHOE XO3SICTBO, OXOTY, pPBHIOOJOBCTBO W
pe10oBoicTBO ¢ 3,8 110 4,3%, B mpodeccnoHanbHy0, HAYIHYI0 U TEXHUYCCKYIO
eATeILHOCTE — ¢ 2,3 10 3,6%.

NuBectunnu B 00pa3oBaHue, 3[paBOOXPAHCHUE U COIIMATIbHBIC YCIYTH 3a
paccMaTpUBaeMbIi IEPUOJ HE MPETEPIIECIIA CYIIECTBEHHBIX U3MEHEHMUIA.

N3 Bcero ckazaHHOTO MOXKHO CJ€JaTh BBIBOJA, YTO OT IIJIAHUPOBAHUS

CTPYKTYPBI I/IHBeCTI/II_II/Iﬁ B OCHOBHOM KamuTaa Mo oTpacjiiM 3KOHOMHMKH O4YCHb
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MHOTO€ 3aBUCHUT, TPEXKIE BCETr0 COATAHCUPOBAHHOCTh B PA3BUTHH BCEX

OTpaciiel HapOAHOTO XO35MCTBA, ONTHUMAJIBHOCTb OTPACIEBOU CTPYKTYPBHI,

yckopenue HTII u adpexTuBHOCTS SKOHOMHMUECKOH Oe3omacHocTu Poccum.
Hcnonb30BaHHbIE HCTOYHUKH:

1. DKOHOMHYECKass O€30IMacHOCTh: yueO. mocobue sl CTYACHTOB
BY30B, 00yYaronuxcs 1Mo CHeruaibHOCTSIM SKOHOMUKHM M yrnpasienus / [B.A.
boromonoB u ap.]; mox pen. B.A. boromonosa. — 2-e u3a., nmepepad. u mom. —
M.: KOHUTU-JAHA, 2012. — C. 295.

2. ®enepanpHas ciayx0a rocygapcTBEHHOM cTaTUCTHKU Poccuiickoii

®deneparuu. Pexxum nocryna: https://rosstat.gov.ru/
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