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®uHaHcoBbIM yHHUBEpCcUTET IIpH [IpaBurtenscrBe Poccniickon denepannn

AHHOTANUs: Hay4dHas CTaThs IIOCBSILEHA HCCIENI0BATEIIbCKOMY aHAIHU3Y
OCOOEHHOCTE  MPOBEAECHUS  CEKbIOpUTH3aMU  OAHKOBCKUX  aKTHBOB  Ha
MEXIYHAPOJHBIX PbIHKaX B COBPEMEHHBIX YCIOBHSIX. PacCMOTpEHBI TEOpEeTUYECKHE
aCHeKThl TMPOLEIYpPhl CEKbIOPUTHU3ALMK OaHKOBCKMX aKTUBOB. [IpoaHamu3upoBaHa
CTPYKTYypa CEKbIOPUTHU3AUU OAHKOBCKUX aKTHUBOB M0 MEXKIYHAPOJAHBIM PETHOHAM.

KitoueBble ci10Ba: CEKbIOpUTH3AlUsl AKTUBOB; OAHKOBCKHE AaKTHBBI

3ap}I6C}KHI)Ie 6aHKI/I; HUIIOTCYHBIC KPCIANUTHI.

FEATURES OF SECURITIZATION OF BANKING ASSETS ABROAD AT
THE PRESENT STAGE

Resume: The scientific article is devoted to the research analysis of the
peculiarities of the securitization of bank assets in international markets in modern
conditions. The theoretical aspects of the procedure for securitizing bank assets are
considered. The structure of securitization of bank assets by international regions is
analyzed.

Key words: securitization of assets; banking assets; foreign banks; mortgage

loans.

PacnipocTpaneHne ceKplopUTHU3AINN OAHKOBCKUX aKTHBOB HA MEXKyHAPOTHBIX
(hMHAHCOBBIX PBIHKAX, B TIEPBYIO 0UEpE/ib, OOYCIOBICHA TCHACHIIUS Pa3BUTHS CaMOM
¢uHancoBor cuctembl. MupoBoit kpuzuc 2007-2008 rr. BO3HUK IO TPHUYHUHE

AKTHUBHOI'O IIponecCa CCKbIOPUTU3AINH HMIIOTCUHBLIX HCHHBIX 6YM8_F, 4TO IPHUBECIIO K
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NeperpeBy  aMepuKaHCKOro  (QoHAOBOro  pbiHKAa. OpHAako, HECMOTpS  Ha
MHOTOMWJUIHAPJHBIE IOCIEICTBHS, MPOLEAypa CEKbIOPUTH3AaLWKA 3aHUMAET BCE
00JIBIIIYIO POJTh B (hOPMUPOBAHUM OAHKOBCKOTO OM3HEcCA.

[Tox cexpropuTH3aneld OAaHKOBCKHMX AaKTHBOB IOAPAa3yMEBAETCS MPOIeaypa
npuaanus HeoOpalieHHbIM OaHKOBCKMM aKTUBOM (OPMbI JIMKBUIHBIX LIEHHBIX
OyMmar, oOCHy>KMBaE€MbIX M OOECIEUYMBAEMBIX KaK CaMHUMH AaKTUBaMH, TaK U
JCHEKHBIMU ITIOTOKaMH, TeHEPUPYEMBIMH STUMH akTUBaMu [1].

[Ipu3HakaMu CEKbIOPUTH3AIIMN OAHKOBCKMX aKTHBOB BBICTYMAOT [3; 4]:

- COMPOBOKJICHUE CEKbIOPUTU3AIMH BBIITYCKOM IIEHHBIX OyMmar;

- BBIIUIATHl 1O UEHHBIM OyMaraM, BBINYIIEHHbIE H3-3a CEKbIOPUTH3ALUU
0AHKOBCKUX aKTHBOB, KOTOPBIE 3aJI0’KE€HBI 0a30BBIMH aKTUBAMU;

- mpsMas Koppemnsiuus Mexay O0a30BbIMH aKTHBAaMU M LEHHBIMU Oymaramw,
BBIITYIIEHHBIX 110J] CEKbIOPUTH3ALUIO.

Cekptoputn3anys OaHKOBCKMX AaKTHUBOB IIO3BOJIAET PEHIMTh CIEAYIOLINE
aKTyaJbHBIC 3aJIa4d U MPoOIeMsI [2]:

- MOBBICUTD 3(P(HPEKTUBHOCTH CUCTEMBI YIIPABJICHUSI KPEAUTHBIMU PUCKAMU;

- 00ece4nTh POCT JJUKBUAHOCTA OAHKOBCKOTO MOPT(ENs aKTUBOB;

- YBEJIMYUTH YPOBEHb JJOCTATOUHO KalUTala;

- 00ecreynTh pOCT JOXOJHOCTH OAaHKOBCKOM JIESATENbHOCTH;

- cpopMupoBaTh AUBEpCcUPUKALINIO OAHKOBCKOTO MOPT(EIist aKTUBOB.

bnarogapss ananuzy 3apyOeXHOTo OIbITa OCOOCHHOCTEH CEKbIOPUTU3ALUN
OAHKOBCKMX AKTUBOB MOXHO OTMETHUTh CIIEIYIOIIEE, YTO HA CETOJHSIIHUNA JI€Hb
CYILLIECTBYET MHOTO CXEM M MOJEJIel, KaK MOXHO MPOBOJIUTH CEKbIOPUTU3AILUIO
aKTUBOB.

Ha pucynke 1 mzoOpakeHa quHaMuKa oObeMa CEKbIOPUTH3AIMS OAHKOBCKUX

aKTUBOB 10 OCHOBHBIM PETHOHAM, IJIe paCpOCTpaHEeHa JaHHAas MPOLEaypa.
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Pucynok 1 — /lunamuka 00beMa CeKbIOPUTH3ANNH 0AHKOBCKHUX AKTHBOB 110
peruonam B nepuox 2008-2018 rr. [2].

PaccmatpuBas  CTpyKTypy pbIHKa CEKbIOPUTHU3HUPOBAHHBIX OaHKOBCKUX
aktuBOoB B CIIIA, cTOUT OTMETHUTBH, YTO, KaK U 10 KpusucHoro nepuoaa 2008 rona,
OCHOBHYIO JIOJTFO 3aMUHAIOT UTTOTEYHBIC KPEAUTHI.

Ha BTOpOM MecTe CTOWT CeKbIOpUTH3AIMs OaHKOBCKUX aKTUBOB KPEIUTOB,
KOTOpBI€ o0ecreueHbl akTuBamMu. K TaHHOW KaTeropyuu OTHOCSATCS KPEAUTHBIE KapThl,
KpEIuThl Ha aBTOMOOWIHM, OOOpYJIOBaHUE, CTYJACHUECKHUE KPEIAUTHI U JOMAIIHUN
KamuTal.

PaccmaTrpuBasi CTpyKTypy pBIHKA CEKbIOPUTH3AIMU OAHKOBCKHMX AaKTHUBOB B
EBpornie, cTOMT OTMETUTH, YTO B TMOCIEAHUE TOAa CTAJIO HOMYJSIPHBIM
OCYILIECTBJIICHUE CEKBIOPUTH3AIMN KOMITAHUI W MaJIoro Ou3Heca, OJHAKO OCHOBHYIO
JIOJII0 B CEKbIOPUTU3MPOBAHHBIX Oymarax Tak)Ke 3aHUMAOT UIIOTEYHbIE Oymaru, B
YaCTHOCTH YKUJIMIIHbBIE UTIOTEUHBbIC OyMard.

CtpyKkTypa phIHKA CEKbIOPUTH3AIMN 0AaHKOBCKUX aKTUBOB B ABCTpAJIUM MEHEE
netanbHas. Tam OCHOBHYIO JIOJIO 3aHUMAIOT CEKbIOPUTHU3AIIMS UTTOTEYHBIX KPEAUTOB.

Ha BropoM MecTe uayT noTpeOUuTenbCKUE KPEIUTHI.
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[lo HamemMy MHEHHUIO, CEKbIOpUTH3ALUS OAHKOBCKUX AaKTHBOB SIBIISETCSA
NPUOPUTETHBIM HaMpaBJIeHWEM pa3BUTHS (puHaHCOBOro phiHKa Poccuiickoi
@enepannu. [lepcnekTnBaMu OTEUYECTBEHHOW INPAKTUKU CEKbIOPUTH3ALNU AKTHBOB
KOMMEPYECKUX OAHKOB BBICTYIIAIOT:

- COBEPILIEHCTBOBAHME 3aKOHOAATEIbHOW 0a3bl B BONPOCAX CEKbIOPUTU3ALUU
OAHKOBCKHUX aKTHUBOB;

- pacpoCTpaHEHHE HOBBIX BUIOB CEKbIOPUTU3AIIMHA OAHKOBCKUX aKTHBOB;

- (opmupoBaHue enuHOW 0a3bl CTATUCTUKU pPHIHKA CEKbIOPUTHU3ALUU
0AHKOBCKUX aKTHBOB;

- IPUBJICYEHUE HOBBIX OAHKOB K CEKbIOPUTU3ALIUHA AKTHBOB.

TakuM 00pa3oM, cekblOpUTH3alMS OAHKOBCKMX AaKTHUBOB 3a pPyOEKOM Ha
COBPEMEHHOM JTale BKJIOYaeT B ce0sf mpouecchl (HOPMUPOBAHMS HOBBIX
HaIlpaBJICHUN  CEKBIOPUTH3ALMM, a TakKe JaJbHEWINee pa3BUTUE  PpbHIHKA
CEKbIOPUTHU3ALIMU UTIOTEYHBIX KpeauTOpoB. [I1si koMMepuecKkuX OaHKOB MEXaHU3MBbI
CEKbIOPUTH3ALMN TO3BOJIAIOT O00ECIEUUTh POCT JHUKBHIHOCTH, JOXOJHOCTU H

nuBepcuuKaIuy ousHeca.
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