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Abstract:The economy is cyclical, both worldwide and in Russia, so the crisis
phenomena are also cyclical. As technology develops, the factors that affect the
economy change in one way or another. These factors lead to positive
consequences, opening new opportunities for economic development, and to
negative ones, considerably worsening its condition. That is why the
development of anti-crisis financial policy, as well as current trends in its
design, is an important element, both in the creation of an individual enterprise,
and on a national scale.

Keywords: anti-crisis financial policy, anti-crisis measures, crisis situation,
financial condition, state of public finance, financial stability, financial sector of
the country.

HNccnenosanue BeimosHeHO B pamMkax HHMP no rpanty uHCTHTYyTa
HPKOHOMUKHU U ynpasieHus Boal'V «AkTyanbHble TpoOIeMbl TEOPUU (PUHAHCOB,
KpeJIUTa U HAJIOroo010xeHus» Ne2021-3.

AHTI/IKpI/ISI/ICHaﬂ (I)I/IHaHCOBaSI IIOJIUTHUKA SABJIACTCA OAHUM U3 Ba)KHEUIIINX
3JIEMCHTOB, HGO6XOIII/IMI>IX JJIA MOAACPKaHUA CTAaOUJIbHON
3(1)(1)6KTI/IBHOI>1P36OTBI, KaK OTACJIbHOI'O IMPCAIIPUATHA, TAK U CTPAHBI B IICJIOM. B
COBPEMCHHBIX 6BICTpOI/I3MCH5HOH_[I/IXC${ YCIIOBUAX HCO6X0)II/IMO OIICPAaTUBHO
HCKAaTb U BHCAPATH HOBBIC aHTHKPU3UCHBIC MCPBI AJIs1 COXPAaHCHUA CTa6I/IJIBHOﬁ
paboThl Bcex cekTopoB Poccutickoit denepaium.

duHaHCOBasl TOJMTHUKA MPEACTABISET COOON KOMIUIEKC MEpPOIPHUSTUH,
CO3JaHHBIX TOCYJAapPCTBOM, C IEIbI0 MOOMIM3alUU (PUHAHCOBBIX PECYpCOB, MX
pacupeacICHUIO U UCITIOJIb30BAHUIO AJIsI 9KOHOMHWYCCKOI'O pa3BUTHA CTPAHBI.

3a MNOCJICAHUC TIO0Abl BHCAPCHHC HOBBIX AHTHKPU3UCHBIX MCP CTaJlo
OCHOBHOU TmpoOJsieMol He ToJIbKO st Poccum, HO W i Bcero mupa. IOTO
CBSI3aHO C BOJIHOM 3a00JI€BaHUM BCIIEACTBUE PACIIPOCTPAHEHHUSI KOPOHABHUPYCA.

Pacripoctpanerne COVID-19 cunbHO MOBNMMSIIO Ha COCTOSIHUE (DMHAHCOB
rocyaapCrsa, OAHaKoO, 1o CPaBHCHHIO C OCTAJIbHBIMU CTpaHaMU, Poccus MEPEHOCUT

JAHHYIO TIAHJIEMHUI0 B DKOHOMHYECKOH cdepe ropaszmo jerde. Ha stor cuer
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BBICKA3aJ1aCh 3aMECTUTENh TJIaBHOTO SKOHOMKCTa MHCTHTYTa MEXITyHApOIHBIX
¢unancos B Bammnarrone Onuna PribakoBa. OHa coobmiuia, 4To cTabUiIbHOCTH
poccuiickoif skoHOMHMKH B miepuopa maHaemun COVID-19 crocoOcTBoBaM
BBE/ICHHBIC MPOTUB CTPaHBI CAHKIWH, BBeAcHHBIC eme B 2014 romy, 6maromaps
KOTOphIM Poccusi ropazno MeHbIIE 3aBUCHUT OT BHEIIHMX ITOTOKOB KamuTajia
(Tabmuma 1). OHa oTMeTWIIA, YTO B JPYIMX CTpaHaX OT OTPAaHWYCHHH CHJIbHEE
BCETO TOCTpajall MaJlblii OnM3HeC U cepa yCiIyr, OJHAKO B pazMepax 3KOHOMHKH
HAIlleH CTpaHbI €ro JOJIsI HE CTOJIb BEJIMKA, TO3TOMY OH OKa3aJl ciiaboe BIUSHHUE Ha

¢buHaHCOBYIO ycTOMUMBOCTH Poccun [5].

Ta6auna 1 — IIporuo3sl pocTa MUPOBOIi IKOHOMHUKH

Peasbnblii BBIIL, ronoBoe nponeHTHOE H3MEHEHHE 2020 2021 2022
MupoBoii 00beM NPOU3BOACTBA -3,1 5,9 49
CtpaHbI ¢ pa3BUTOI 9KOHOMHUKOIA: -4,5 5,2 45
CIIA -3,4 6,0 5,2
EBpo3zona: -6,3 5,0 4,3
I'epmanns -4,6 3,1 4,6
Opanuus -8,0 6,3 3,9
Wranus -8,9 5,8 4,2
HUcnauus -10,8 5,7 6,4
Snonus -4,6 2,4 3,2
Coenunennoe KoposescTBo -9.8 6,8 5,0
Kanana -5,3 5,7 49
Hpyrue ctpansl ¢ pa3BUTOW SKOHOMUKOM -1,9 4.6 3,7
Ctpanbl ¢ (G OPMUPYIOLIMMCH PHIHKOM U Pa3BUBAIOLIMECS CTPAHBI: -2,1 6,4 51
Crpanbsl A3un: -0,8 7,2 6,3
Kuraii 2,3 8,0 5,6
Nunus -7,3 9,5 8,5
ACEAH-5 -3,4 2,9 5,8
Crpanbsl EBponibr: -2,0 6,0 3,6
Poccust -3,0 4,7 2,9
Jlatunckas Amepuka u KapuOckuii 6acceiin: -7,0 6,3 3,0
Bpasunus -4,1 5,2 15
Mekcuka -8,3 6,2 4.0
bmxunit Boctrok u llenrpanshas A3us: -2,8 41 41
CaynoBckast ApaBus -41 2.8 48
Ctpansl Adpukn K rory ot Caxapsr: -1,7 3,7 3,8
Hurepus -1,8 2,6 2,7
IOxnas Adpuka -6,4 5,0 2,2

Ucrounuk: OdunuaneHpiii cadt MB®. [lepcnieKTHUBBI pa3BUTHS MEXKIYHAPOIHOW 3KOHOMUKHU. [DIEKTPOHHBIN
pecypc] — Pexum poctyma: https://www.imf.org/ru/Publications/WEO/Issues/2021/10/12/world-economic-
outlook-october-2021 (nara obparenus 18.12.2021 r.)
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Wcxons U3 maHHBIX, MPEACTaBICHHBIX B Ta0auie 1, MOKHO cKa3aTh, 4TO
pPOCT MUPOBOM 3KOHOMUKH cocTaBuT 5,9 npouenta B 2021 roxy u 4,9 nponenra
B 2022 romy. OTOT mepecMOTp B CTOpOHY cHuKeHHs Ha 2021 rox oTpaxkaer
MOHI)KEHHE TMPOTrHO3a MO CTpaHaM C Pa3BUTOW SKOHOMHUKOW, OTYACTH H3-3a
nepe0oeB B TMOCTaBKAaX, M pPa3BUBAIOIIMMCA CTpaHAM C HHU3KHAM JIOXOJOM,
IJIaBHBIM 00pa3oM BCIIEJCTBUE YXYAIICHHS TEUEHUS MaHIEMUU. A TaK xKe
CBUJETEIBCTBYET O TOM, Pa3BUTBIE CTPAHBI XYXKE MEPEHECIH BOJIHY KpU3HUCa B
2019 u 2020 roay, yeM pas3BUBarOIIMECs CTpaHbl. Poccusi morepsiia TOJbKO 3
MPOLIEHTHBIX IMYHKTA, YTO SBJISIETCS] OJJTHUM M3 HAUMEHBIINX MTOKa3aTeleH.

BaxkHO OTMETHTBH, YTO CHUTYalMIO CIJIaJAWIM MEpPbl, NMpUHATHIE baHkoMm
Poccun B o00nactd MakpompyACHIIMAIBHOTO PETyJIUPOBAHUSA C  IEJBIO
obecnieueHrst GPUHAHCOBOW CTAOMIILHOCTH TOCYIapCTBa, Takue Kak [1]:

1. Pemienue He mnpuMeHSATh HaAOAaBKU K KOd(Q(UIIMEHTaM pUCKA 10
KPEIUTOBAHUIO IOPUANYECKHUX JIUIl B UHOCTPAHHOM BAJIOTE C LEIBIO MOAICPKKH
OpraHu3alyid, MPOU3BOALIMX JIEKAPCTBEHHbIE MaTepHallbl W Ipenaparbl, a
TaKXe€ MEIULIHUHCKYIO TEXHHKY;

2. Pemenne 00 oTMeHe Ham0aBKH 10 Kod(pUIIMEHTAM pHUCKA 10
BBIJJAHHBIM B PYOJISIX UTIOTEUHBIM KpPEIUTaM WM 3aiiMaM, a TakKe M0 KpeauTam
Wi 3aiiMaM Ha (UHAHCUPOBAHME TIO JIOTOBOPY [IOJIEBOTO YYacTUSl B
CTPOUTEIBCTBE C 1IEJIbI0 BEICBOOOXKACHUSI OAHKAMU HAKOIIJIEHHOTO KaluTana;

3. Pemenne 00 oTMeHe HambaBKku 10 KOd(pHUIIMEHTaM pHCKa IO
HE00ECTIEUeHHBIM MOTPEOUTEHCKIUM KPEIUTaM B pyOJIsX, a TaKKe O CHIDKCHHUH
HaJ0aBOK ¥ KOA(P(OUIIMEHTOM MO HUM C LIEJIbIO MOJAEPKKH CETMEHTA;

4. denepanbHbIM 3aKOHOM pa3pabOTaH TPOEKT, MpeaycMaTpUBAIONTUI
IIpaBa U MEpbI, BO3ACUCTBYIOLIME HA LIEHTPAIbHBINA KOHTPAreHT U LEHTPAJIbHBIN
JENOo3UTapuii ¢ Lenplo  olecrieyeHus: (PUHAHCOBOW  YCTOMYMBOCTH M
MPEeayNnpexKICHNUS UX OAHKPOTCTBA,

5. [IpeaAnpuHATH MEpHI 10 OTPAaHUYEHUIO PUCKA JIMKBUIHOCTH, TaKUE KaK

HCIIOJIB30BAHHUC BBICOKOJIMKBHUAHBIX AKTHUBOB B CBA3M C POCTOM BCINYHUHBI
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0KMJAEMOT0 OTTOKAa JEHEXHBIX CPEIACTB, a TAKXKE CMATYCHUE MapamMeTpOB
MpEAOCTaBICHUS O€30T3bIBHOM KPEIUTHOM JIMHUM U BO3MOXHOCTH €€
MOJY4YECHHUS B BEJIMYMHE MAKCUMAJIBHO BO3MOKHOTO JIMMUTA;

6. Perienust 00 OTAENBHBIX BUAAX I[OCIA0JIEHHMS HAmA0aBOK 11O
kodpdummenTam  pucka B OTHOIICHWU  3aE€MIIUKOB,  3a00JIEBIITNX
KOPOHABUPYCHON MH(]EKIHECH.

CBOEBPEMEHHO NPHUHATHIE UM MEphl MO3BOJWIMA OBICTPO TMOTacUTh
BOJIATUJILHOCTD II€H aKTUBOB M CTAOMJIM3MPOBATH IMOJOKEHUE Ha (DUHAHCOBBIX
pbIHKaX, a JAcHCTBYyIOIIee OFOHKETHOE TMPABUIIO IMO3BOJIMIIO ITPOBOJMUTH
HEOOXOJMMble WHTEpPBEHIMU. JlaHHBbIE (AKTOPHI B 3HAUUTEIBHOM Mepe
MOJIOYKUTENIBHO TTOBJIUSIN Ha (PMHAHCOBBIM CEKTOP CTpaHbl. BOJIBIIMHCTBO 3THX
Mep YK€ MPEeKpaTUiii CBOI0 paboTy, TaK Kak MOMOTJIA TOCYJAapPCTBY CIIPABUTHCS
C HecTaOMJIbHOM (DMHAHCOBOM CUTYalIME.

Brixosly U3 KpU3HMCHOM CUTYyaIlMU B CTpaHE MOXET IMOMOYb Y>KECTOUCHHUE
JICHE)KHO-KPEIUTHON MOJUTUKKA cTpaHbl Ha 2022 roa. bank Poccun BBIIBUHYN
ATO TIPEUIOKEHHE, YTOOBl MPUBECTH HKOHOMHUKY CTpaHbl B JOKPU3HCHOE
coctostHue. I[lo MoeMy MHEHHIO, O5TO TIIOMOXET COCTOSHHUIO (PUHAHCOB
rocynapcTsa, Tak kak B 2014 romy manHas ctparerust yxke nomoria Poccun
peo1oyieTh Kpu3uc. Ha manHbIii MOMEHT MPOTHO3 MO YIIYYIICHUIO (PUHAHCOBOU
CTaOMIBLHOCTH B cTpaHe ciienyromuii (Tabnuma 2).

Mo>XHO CcKa3aTh, 4YTO, HECMOTpPsS Ha BCE€ JICMCTBUS, NMPUHATHIE baHKOM
Poccun, muadmamus m BBII 3a 2021 rom Bce K€ CHIBHO OTXOASAT OT
Ha3HAYEHHOTO YpPOBHS, M03TOMY B 2022 romy OaHK 3HAYUTEIBbHO MOJHUMET
KJIFOYEBYIO CTaBKY, YTO COCTABUT MPUMEPHO HA 2 MPOLIEHTHBIX MYHKTA, C LEIbIO
CHWKEHUSI UH(DIISLINHN.

Ha COCTOSIHUE ¢dbuHaHCOB CTpaHbl 3HAYUTEIHLHO BIIMSIET
byHKIMOHUpOBaHUE OAaHKOBCKOM CcHCTeMBbI. ['ocymapcTBy ciemyeT co3iaTh H
XpaHUTh B 3amace (PUHAHCOBYIO IMOJYIIKY OE€30MacHOCTH, ISl BO3MOXKHOM

JOKAMUTaIN3auu 0aHKOB, YTOOBI MOIEPKUBATh UX (DYHKIIMOHUPOBAHUE.

®OPYM MOJIOABIX YUEHBIX Nel2(64) forum-nauka.ru



Tabdauuma 2 — IIporHo3sl nmo yJaydiieHUI0 (PUHAHCOBOH CTAOMJILHOCTH B
Poccumnna 2022-2024 rr.

2020(daxt) | 2021 2022 2023 2024

WNudnsus B rog 4,9% 1,4-79% | 4-4,5% 4% 4%

ITpupoct BIIIIT -3% 4-4.5% 2-3% 2-3% 2-3%

0
KiroueBas craBka, % romoBbix 5.1% 57-58% | 7.8-8,3% | 55-6,5% | 5-6%
(B cpenHeM 3a roj)

TpeboBanust 6aHKOBCKOM

CHUCTEMBI K DKOHOMHUKE B 10,9% 11-15% 9-13% 7-11% 7-11%
pyOIIsIX M1 THOCTPAHHOM BaIIOTE
B TOM YHCJIC K OPTaHU3aLHIM 10,2% 8-12% 7-11% 6-10% 7-11%

Ucrtounnk: OdurnmansHeiii caiit banka Poccun. OCHOBHBIE HampaBIIleHUs] €OUHOI TOCYyIapCTBEHHOH ITEHEKHO-
KpeauTHOHN TomuTikH Ha 2022 ton u B meprox 2023 u 2024 romos. [DnektponHsiii pecypc] — Pexknm moctyma:
https:https://www.cbr.ru/about_br/publ/ondkp/on_2022_2024/(nara o6pamenus 19.12.2021 r.)

HeoOxoaumo Takke mpeanpuHsATh Oojiee MOIIHBIE MEphl 1Mo 0opnbe ¢
TEHEBBIM JKOHOMHUYECKHUM CEKTOPOM M HAaWTH MPUYMHBI, CTUMYJIHPYIOIIHE
paboTtojaTelneil BhIIIaYuBaTh Oenyto 3apaboTHyto miaty. [lo qanasim PocctaTta
Ha MoMmeHT 2019 roga o6beM TeHeBOM PKOHOMUKHU cocTaBui 11,6% ot BBII(na
JaHHBIH MOMEHT JaHHBIN IMOKa3aTelb cocTaBisger Oosee 20 TpiaH. pyoueit)[3].
[Io mepe BbIXOAa W3 CIOKUBIICKHCS KPU3UCHOW CUTYyallUH OXHUAAETCS POCT
TEHEBOM DKOHOMUKH, CJIEJIOBATEIbHO, MYTU PELICHUS] MaHHOW MpoOIEeMBbI
HEO0OXO0IMMO MPOYMBIBATh YK€ ceiuac.

Ceituac ~ cuTyamus B ¢buHaHCOBOM  CceKkTope  Ooiee-MeHee
CTaOMIN3UPOBATIACh, TOCYAAPCTBO OKa3aja0 HEOOXOAUMYIO MOJJIEPKKY MaJIOMy
U CpeiHeMy OM3HeCy M Hay4uiI0Ch (DYHKITMOHUPOBATH B MEPUO]T TTAHIEMUU.

Ha nmanvbii moment, mo cioBam B.B. Ilytuna, ctpana npeopmonena
SKOHOMUYECKUN crniajl. THayCcTpuanbHbIil POCT 3a MEPBOE MOJTYTrOJUE COCTABUI
+4,4%, ipu 5ToM B chepe 00padaThIBalOMUX TPOU3BOICTB HAOIIO1at0TCs Ooiee
BBICOKHE TeMITbl pocTa +5,6%. Takxe yBeIUYuInCh 0OBbEMbl HHBECTUPOBAHMS,

o cpaBHeHHUIO ¢ 2020 ro1oM 00beM BIOKEHUN B OCHOBHOM KamuTasl MPUOaBUII

7,3%[6].
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