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CoBpeMEHHBIE HKOHOMHYECKUE YCIOBHUS XapaKTEPU3YIOTCS BBICOKUM
YPOBHEM KOHKYPCHIHH, 4 TAKIKC HIMPOKHUM N IMOBCEMCCTHBIM HCIIOJIb30BAHUCM
JOCTH)KEHUM — Hay4HO-TEXHUYeckoro mporpecca. KioueBsiM  (hakTopom

CTaOMIBLHOTO MOJIOKEHHUS MpCAIPUATHA BBICTYIIACT €TI0 YCTOﬁqHBOCTB.
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Oco0oe BHUMaHHME MOKa3aTENIM YCTOMUMBOCTH KOMIAHUM YIEINSIOT
UHBECTOPHl M TAapTHEPHI, KOTOPbIE XOTAT OBITh YyBEPEHb B HAJCKHOCTH
BbIOPAHHOT'O UMU IPEIIPUITHS.

TaK, KJ'IaCCI/I(bI/IKaHI/IIO BHI0B YCTOI‘/’ILII/IBOCTI/I MOKHO IIPONU3BCCTU
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cienyroum obpaszom (puc. 1).
Puc. 1. Buapl yCcTOWUMBOCTH OpraHU3aluu

— BHYTPEHHSI YCTOMYMBOCTb  XapaKTEPU3YETCS TAKUM  COCTOSIHUEM
CTPYKTYpbl ~IPOW3BOJCTBA KOMIIAHMM MW MPEJOCTABICHHUS YCIYr, 4YTO
o0ecreynBaeT CTadMIbHOCTD BBICOKUX PE3YyJIbTaTOB (DYHKIIMOHUPOBAHUS;

— BHEUIHSS YCTOMYMBOCTh ONpEIENsieTcs CTaOMIbHOM SKOHOMHYECKOM
Cpeoii, B KOTOpOW (PYyHKIIMOHUPYET OpraHU3alus;

— «yHaclieJOBaHHas YCTOWYUBOCTH oOycIoBIIeHa HaJU4reM
ONpENENICHHOr0 3amaca (PUHAHCOBOM MPOYHOCTH, C(HOPMHPOBAHHOTO Ha
NPOTSHKEHUU HECKOJIBKHX JIET;

— o0m@as ycToMuMBOCTh OTpakaeT 3(P(PEKTUBHOCTh HWHBECTULIMOHHBIX
IIPOEKTOB, YPOBEHb MaTEPHAIbHO-TEXHUYECKOTO OOECIEUEeHMs, OpraHu3alfei
IIPOM3BOCTBA TPY/Ia, a TAK)KE padOTy MEHEIP)KMEHTa KOMITaHUU;

— (puHaHCOBas yCTOWYMBOCTH XapaKTEPHU3yeT COCTOSHUE PaBHOBECHUS
KOMITaHHUH, MPEI0JIararonee CBOEBPEMEHHYIO0 SKOHOMUUYECKYIO U (DUHAHCOBYIO
aJanTalyio K N3MEHEHUSIM BHYTPEHHEN M BHEIIHEN CPE/bI.

bonee Toro, ¢umHaHCOBas YCTOMYMBOCTH IOKAa3bIBAET HE3aBHUCHUMOCTb,

CIIOCOOHOCTh MAaHEBPUPOBATH COOCTBEHHBIMU HCTOYHUKAMH (DUHAHCHPOBAHUA,
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a TaK)X€ HaJlMYue BBICOKOI'O IPOM3BOACTBEHHOIO MOTEHIMana. MeHeIKMEHT
KOMIIAaHWHM JIOJDKEH OBITh 3aMHTEPECOBAH B  CBOEBPEMEHHOM  AHAJIM3E
IUIATEKECIIOCOOHOCTH  OpraHM3alliM, C ILEJNbI0 JaJbHEHIIEr0 BbISBICHUS
Y TIPEIOTBPAILECHNs] HETaTUBHBIX MTOCIEACTBHN ee AesaTenbHocTH. Kak npasuio,
OHA OTPA’KAaeT COOTHOLIEHHE COOCTBEHHOIO M 3a€MHOT0 KalMTala U CTENEHb
00€eCIIeYeHHOCTH 3a11acoB COOCTBEHHBIX CPEJCTB.

[TonstTne «duHaHCOBasT yCTOMYMBOCTBY BKJIIOYAET PA3IUYHBIE CTOPOHBI

NEesATEIbHOCTH Opranu3anuu (puc. 2).

(DHHAHCOBOE COCTOSTHHE OpraHu3alHn

OGecnedeHHOCTE (JHHAHCOBERIMH COanancHPOBAHHOCTH AKTHBOB
pecypcamMu H TTACCHBOB

C63HHHCHPDBB}H—IOCT]> LOX0I0B DuaAHCOBASI yCTﬂﬁq HBOCTH

KpenntocnocobHocTh
H PacxozioB TNpeanpusTHs

CBanaHcHPOBAHHOCTH
JICHCKHBIX ITOTOKOB

IInarexecnocobHOCT

Puc. 2. CocraBnsromue (MHAHCOBON YCTONUYMBOCTH OpTraHU3aluN

Crnenyer BBIACIHUTD YETHIPE TUIA (PUHAHCOBOM OTUYETHOCTH:

— a0contoTHasE yCTOMYMBOCTH (TMOKPBITHE MOTPEOHOCTEN NpennpusiTUs
OCYIIECTBIISIETCS] TOCPEICTBOM COOCTBEHHBIX MICTOYHUKOB (PMHAHCUPOBAHMS);

— HOpMaJjbHasi YCTOMYMBOCTH (IIOKPBITHE MOTPEOHOCTEH NpeanpHUsITHS
C MCIOJIb30BaHUEM 3a€MHBIX CPEICTB, KOTOPbIE HE MPEBBIIAIOT COOCTBEHHBIE);

— HEYCTOWYMBOCTH (mOKpbITHE noTpeOHOCTEH MpeanpUATUSA
C UCTIOJIb30BAaHUEM 3a€MHBIX CPEJICTB, MPEBBIIIAIOIINX COOCTBEHHbIE);

— KpPHU3UCHAas YCTOWYMBOCTh (CHTyallus, IpH KOTOPOM MPEIrpUsiTUE
HaXOJUTCS HAa TpaHu OAHKPOTCTBA).

AHnanu3 (UHAHCOBOW YCTOWYMBOCTH KOMITAHWU WIpaeT OOJbIIOE 3HAYEHUE

B TNPUHSITHM YNPABICHYECKUX PEIICHUH MEHEIKEePOB BCEX YPOBHEH, Belb
HU3KUW ypOBEHb JTAHHOTO TOKAa3aTelisi TOBOPUT OO0 OTCYTCTBUU B KOMITAHHH

CpeacCTB AJiid OCYIICCTBIICHUA TeKyIHeﬁ ACATCIIBHOCTHU, 4 TAKXKC HECITOCOOHOCTH
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OTBEYAaTh
no oOs3arenbcTBaM mepen kKpeautopamu. [Ipm 3TOM  BBICOKHIT ypOBEHb
(UHAHCOBOM  yCTOMYMBOCTH TOBOPUT O HEIY(PEKTUBHOM  yHpPaBICHUU

B komnaHuu. OnpeneneHre ypoBHsl (PUHAHCOBOW YCTOMYMBOCTU, HEOOXOIMMBIM

PaKTOpBI, BIHSAONIAE HA PHHAHCOBYIO

Th IpeINpHATHA

Bremmnne BHyTpenHHe

DKOHOMHYECKAA H COIHAIbHAA MOTHTHKA B CTPAHE;
TTokynaTeTbHas CIOCOGHOCTB HACEICHHA; OnepauHoHHbIe 1
ITnateskecnocoSHBI CIIpoOC: @umancosble HHBECTHITHOHHBIE
YpoBeHb HHIAIHH;
Pa3BHTHE HAYKH H TEXHHKH:
@OHHAHCOBOE COCTONHHE MAPTHEPOB M0 OH3HECY: —— ——

e KoHKypeH1IHA Ha PBIHKE.

Jlons 3aeMHOr0 KalHTaza;
CTpyKTypa KaluTaza
DHHAHCOBAA CTpaTerHA;
Poct neduTOpCKOi

3210/ KEHHOCTH;
DHHAHCOBLIH MEHEKMEHT.

MapKeTHHT;
O06BeMbl TPHOBLTH;
YpoBeHS 3ammacos.

ABJIIETCS BBISIBJICHHE (PAKTOPOB, BIUAIONIMX Ha Hee (puc. 3).
Puc. 3. ®akTopsl, BAUSAIOMINE Ha ((PUHAHCOBYIO YCTOMYMBOCTD MPEAIPHUITHS

XapakTepucTUKd (aKTOpOB BHEIIHEH Cpeabl OpPraHU3alUl, BIHSIOIIAX
Ha e¢ (UHAHCOBYIO YCTOWYMBOCTb, MOKHO TPEICTaBUTh B CIEIYIOIINUX
MyHKTax:

1. TecHas B3aMMOCBS3b BHEIIHUX U BHYTPEHHUX (HDaKTOPOB;

2. CIOXHOCTh BHEHIHHX (AaKTOPOB B CBS3HM C UX HIUPOKUM

KOJIMYECTBEHHBIM COCTaBOM M MHOT000pa3ueMm;

3. HEBO3MOXKHOCTH UX KOJMYECTBEHHOH OILIEHKH;

4. BBICOKHI ypOBEHBb HEOIPEIEICHHOCTH.

KowmrmnekcupiM — (pakTOpoM, OmNpeAensionuM (UHAHCOBOE COCTOSTHUE
KOMIIAaHUM, a Tak)Ke OKa3bIBAIOIIEM BIMSHWE HA TIOKa3aTenu (PUHAHCOBOM
YCTOMYMBOCTH BBICTYNAET YYBCTBUTEIBHOCTh K BHYTPEHHHUM pHUCKaM. Tak,
OCHOBHBIMH  BHYTPEHHHUMH  pPHUCKaMH  SIBIISIIOTCA:  MPOM3BOJACTBEHHBIE,
KoMMepueckrue  (puHaHCOBBIC. J[1s1 yCTOWYMBOTO pa3BUTHS KOMIAHUS JTOJDKHA

MMETh JIOMYCTUMBIA YPOBEHb YKA3aHHOI'O PHUCKA, KOTOPBIA XapaKTEPU3YETCA
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yrpo3oii morepu npuObuM uiau ee 4yactu. ClieayeT OTMETHTb, YTO BHEIIHUE
U BHYTpeHHHE (DaKTOPBI B3aMMOCBSI3aHbI, HEKOTOPbIE U3 HUX MOTYT BBICTYINATh
KaK BHYTPEHHUMH, TaK U BHEIIHUMH OJTHOBPEMEHHO.

Takum  0o0pa3oM, B  COBPEMEHHBIX JKOHOMHYECKHX  peasusax
Ha (UHAHCOBYIO YCTOWYMBOCTh KOMITAHUW BIHUSET MHOXECTBO (HaKTOPOB.
BHemHsAs cpena pacmupsercss W YCIOXKHSETCS C TEYCHHEM BpPEMEHH.
Croco6HOCTh Opranu3zanud BoBpeMs U S(O(PEKTUBHO pearupoBaTh Ha
U3MEHEHHs KaK BHYTPEHHEH, TaKk M BHEIIHEH Cpeabl CTAHOBHUTCS Ba)KHEHIINM
(aKkTOPOM KOHKYPEHTOCTIOCOOHOCTH Ka>KAOTO MPEATIPHUSITHS.
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