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WHBECTUIIMOHHASA MOJIMTUKA CTPAXOBOM OPITAHU3AIINH
Aunomayus: B co8peMeHHbIX  YCNOBUAX  3aN020M  9¢hhekmugHozo
UHBECMUPOBAHUS,  ABIAEMCS  NPABUNILHO  8bICMPOEHHAS.  UHBECMUYUOHHAS
noaumuxa. bnazooaps, makou nNOAUMUKU CMPAxosvle OpeaHu3ayuu uUmerom
B03MOIHCHOCHIb NPUYMHONCUMD cobcmeennvie  cpedcmaa. Oonaxo
B03MONCHOCHb UHBECMUPOBAHUSL CMPAXO0BbLX OP2AHUZAYUL HANPAMYIO 3A6UCUM
om ob6vema He MOAbKO COOCMBEHHBIX CPeOCms, HO U Cmpaxosvix pesepsos. llpu
9MOM UHBECMUYUOHHAS U CMPAX08ds O0esimelbHOCMb HAXO0O0SIMCs 8 MeCHOU
3agucumocmu  opye ¢ opyeom. QOOHnako cywecmeyem psio Npensmcmeuti
00beKMUBHO20 Xapaxmepda, COepHCUBAIOWUX —pa3sumue UHEECMUYUOHHOU
O0esimelbHOCMU  CIMPAaxosvlx opeanuzayui. Bcieocmeue uwe2o o3HUKaem
nompebHOCMb 8 pazpabomkKe KOMNIEKCA Mep No COBEPULeHCMBOBAHUIO
UHBECMUYUOHHOU HNOAUMUKU CMPAXOBbIX OpP2AHU3AYUL U ONpeoeseHuU ee

nepcneKmueHblx HaanlG]ZeHuZZ.

Knwoueswvie cnosa: cmpaxoevle opeaHusayuu, cmpaxoeoﬁ POUIHOK, Ccmpaxoeoe
MOUIEHHUYeCme0, uHeecmuyuu, UHeECMUYUOHHAA NOJAUMUKA
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INVESTMENT POLICY OF AN INSURANCE COMPANY
Abstract: In modern conditions the key to effective investment is the properly

built investment policy. Owing to this policy insurance organizations have an
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opportunity to multiply their own funds. But the possibility of insurance
organizations investing directly depends on the volume of not only own funds
but also insurance reserves. Investment and insurance activities are closely
intertwined. However, there are a number of objective obstacles that hinder the
development of insurance organizations' investment activities. As a
consequence, there is a need to develop a set of measures to improve the
investment policy of insurance organizations and the definition of its prospective
directions.

Keywords: insurance organizations, insurance market, insurance fraud,

investment, investment policy

B coBpeMEeHHBIX YCIOBUSX BKHEWIIIMM acIEKTOM CTPaxoBOro OM3HEca,
MPU3HACTCS WHBECTUPOBAHUE (PMHAHCOBBIX AKTUBOB CTPAXOBBIX KOMIIAHUM C
HEIbI0 MaKCUMM3AIMKM TPUOBUIM M YKPEIUIGHUS CBOEro (PUHAHCOBOTO
MOJIOKEHHS HA PHIHKE CTPAXOBBIX YCIIYT.

CrpaxoBble OpraHu3aluu BbIPaOaTHIBAIOT cOaJIaHCUPOBAHHYIO
WHBECTUIIMOHHYIO CTPATETHIO HE C TOYKH 3PEHUSI COOCTBEHHBIX OTPEOHOCTEH U
COCTOSIHUSI U JIMHAMHUKHM PbIHKA IIEHHBIX OyMmar, a Ha (POHE YCTaHOBJIEHHBIX
POCCUNCKUM 3aKOHOAATEIBCTBOM JKECTKHUX PaMOK.

C OomHOW CTOPOHBI, TAaKWE€ CUTyallUH, 3alIMIIAIOT  HHTEPECHI
CTpaxoBaTesieil, TaKk KaK TOCYyJIapCTBO BBICTyNAeT TapaHTOM OOecCIeUeHUs
JUKBUJHOCTH, HAJEKHOCTA U JIOXOJHOCTH PA3MEIICHHS CPEACTB CTPaXOBBIX
PE3EpBOB U COOCTBEHHBIX CPEJCTB CTPAXOBBIX KOMIIAHHM, a C IPyTrOi CTOPOHHI,
Cy’KaeTcsl NMOTEHUHUAaJbHAsl BO3MOXXHOCTh CTPAXOBBIX OpPraHHU3alUi IOJTy4YaTh
WHBECTUIIMOHHBIN JOXO U OJJHOBPEMEHHO JOMOJHUTEIBHBIN 10X0/ [1].

Bonee ycmemHomy pa3BUTHIO WHBECTHIIMOHHOM MOJUTUKU CTPaXOBBIX
OpraHu3alnii MPENITCTBYIOT CIACAYIOMNE Oaphepshl:

1. ®dynaameHTalbHBIE Oapbephbl, CBs3aHHBIE C (YHKIIMOHUPOBAHUEM

donnoBoro  peiHka.  HeobOxomuma — pazpaborka  3((PEKTUBHBIX  Mep
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CTUMYJIMPOBaHUSl Ha (perepagbHOM YpOBHE, peaiu3alusi KOTOPhIX BO3MOXKHA B
JOJITOCPOUHOM mepcrnekTuBe. [loMMMO BBISIBICHHST W YCTPAHCHHS  YyKe
CYILIECTBYIOIIUX OapbepoB, HHPPACTPYKTYPHBIE M PETYIATOPHBIE Oapbephbl
MOXHO YCTpPaHUTh B CpellHEe- U KPaTKOCPOYHOM TNEpCIEeKTHUBE, YTO JacT
BO3MOKHOCTb BBIMTH Ha HOBBI BUTOK YCTOMYMBOTO PAa3BUTHUSI HHBECTUIIHOHHOMN
NEesATEIbHOCTH COBPEMEHHOro cTpaxoBoro OusHeca B Poccum. Ilpexnae Bcero,
ATO OTPAHMYECHHOE KOJIUYECTBO (PUHAHCOBBIX HMHCTPYMEHTOB Ha OHUPIKEBOM
phIHKE, HexBaTka 3(PQGEKTUBHOTO B3aMMOJICHCTBUS YYACTHUKOB Ha pa3HBIX
YPOBHSIX, HEAOCTATOYHOCTh J(PGEKTUBHBIX MEp MOAJAECPKKU HAJIOTOBOTO
CTUMYJIMPOBaHUA U  OOJbllasg  «3aperyJIupOBAHHOCTbY  JEATECIbHOCTH
poeCCHOHANIBHBIX YYaCTHUKOB pPhIHKA I[EHHBIX OyMar ¥ CaMUX HHBECTOPOB.
JlaHHbIE  OOCTOSATENLCTBA B  COBOKYIMHOCTM TMPHUBOJAAT K  BBIBOAY O
HEOOXOJMMOCTH peau3allid W BBIMIOJIHEHUS KOMIUIEKCA MEpP, B YaCTHOCTH
PErysiTOPHBIX, HHPPACTPYKTYPHBIX U HAJIOTOBBIX.

2. 3akoHojarenbHble U HUHPPACTPYKTYypHBIE Oaphephl B  cdepe
nudpoBuzanuu. B kauectBe 0000MAIOMIUX MOJIOKEHUH, OTMETUM CIIETYIOIIEE.
B Hacrosimee BpeMs IEHTpalbHOM 3agadeil B oOiacth obecredeHus
3 PEKTUBHOTO Pa3BUTHSI CTPAXOBOI'O PbIHKA BBICTYIAET IMOBBIIICHUE KaueCcTBa
WH(OPMAITMOHHBIX YCIYT B cucteme uHpopmarmoHHoro obecrneuenus. s
peanu3aluu JaHHOM 11e1M He00X0UMO CeAyoIIee:

1) uHTerpHpoBaHHE BCEX HH(POPMAIMOHHBIX PECYPCOB, HUMEIOLIUXCS Y
YYaCTHUKOB CTPaXxOBOT'O PbIHKA B €IUHYIO CTPYKTYPY;

2) obOecrieueHue 3 PeKTUBHOTO B3aUMOJICUCTBUS MEXITY
MH()OPMAITMOHHBIMU PECYPCAMU CTPAXOBIIUKOB U OPraHOB TOCYIapCTBEHHOM
BJIACTU U YIIPABJICHHUS;

3) MOAKIIOYEHHE TOCYJApPCTBEHHBIX 0a3 JaHHBIX K 0a3aM JaHHBIX
CyOBEKTOB CTPAaxOBOW JEATEIHHOCTH B IEJSIX TOJYyYEHUS BO3MOXHOCTH

0OMEHHBATHCS HEOOXOIMMOM HH(OpMAIUEH B peKUME peallbHOTO BpeMeHu [2].
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3. CouuanbHble Oapbepbl, CBS3aHHBIE CO CTPAXOBBIMHU BBIILIATAMHU.
OTHOCHUTEIIBHO COIMAIBHBIX 0aphEepOB OTMETHUM, YTO B KA4ECTBE KaTaau3aTropa
YCIEUIHOTO Pa3BUTHS WHBECTUIIMOHHOW TMOJIMTHKU CTPAXOBBIX OpTraHU3aLMi
BBICTYIIAIOT ~ COBMECTHBIE  MEPONPHUATUS  TOCYyAapCcTBA U CTPAXOBBIX
OpraHu3allid, HampaBJICHHbIE HA YCUJICHHE MEp MO0 NPEAOTBPAIICHUIO
(UHAHCOBBIX MOTEPh W CHIKEHUIO PUCKA COBEPIICHUS MOIIEHHUYECKHUX
JICUCTBUM, OKa3bIBAIOIUX HEraTHBHOE BO3JICHCTBUE.

[Io paHHBIM pelTHHra KPUMHUHOTEHHOCTM peruoHoB HWMHcTUTyTa
PErMOHANIbHBIX TPOOJIeM, OJHUM M3 (PAKTOPOB, OTPUIATEIBHO BIMSIONIUX Ha
KPUMUHOTCHHYI0 U COIIMAJIbHO-DKOHOMUYECKYI0 OOCTaHOBKY B pEruoHax
ABJISIETCA CTPAXOBOE MOIICHHUYECTBO. MOIMIEHHUYECKUE XUILIEHHUS COKPAIIAIOT
pa3Mep MHBECTUIIMNA PETHOHAJIBHBIX CTPAXOBBIX OPTaHU3alIMM, YTO CKa3bIBACTCS
Ha 00111eM YpOBHE (PMHAHCOBOTO M COLIMATILHOTO OJIArOnoiayuus rpaxiaaH.

CrpaxoBoe€ MOIIEHHWYECTBO IPUHOCHUT 3HAYUTEIBbHYIO YacThb MOTEPH
poccurickoil 3koHOMUKE. JIume Tonbko 10% mnpecTyrieHnii BBIABIAIOTCA, B
BUJTY OTCYTCTBUSI TOYHON CTATUCTUKU (DUHAHCOBBIX MOTEPb.

ITo ero ouenke Bune-Tpe3ueHTa Bcepoccuiickoro corwsa CTpaxoBIIMKOB
EdpemoBa C.M. uyuciao ciayyaeB MOILIEHHUYECKHX XWIIEHUA B 00JacTH
ctpaxoBanus B 2021 roxy npubnusurca xk BenmuunHe 2019 roma, mokaszaTenb
Bo3pacter Ha 17% wu cocraBut mnopsaka 12 000 cnydaeB. Ilo MHeHuro
CTPaxOBIIMKOB, CAMBIMU MOMYJISIPHBIMU CXEMaMH MOIIIEHHUYECTBA MPU3HAETCS
opopmiieane OCAI'O 3agHUM YHCIIOM, TPOAaKa HEJCHCTBUTEIBHBIX ITOJUCOB U
UMUTALMS yTOHA Toporux aBTo [3].

B nensx cHmwkeHus 06beMOB CTPaXOBOTO MOIIIEHHUYECTBA HEOOXOIUMO
3aKpernuTh Ha 3aKOHOAATEIBHOM YPOBHE TMOHATHE «YEPHBIA  CIIHCOK
CTpaxoBaTeyieil, B BHAY OTCYTCTBUSI €AMHON 0a3bl KOMIAHUW 3aHECEHHBIX B
YEPHBIA CIHUCOK, JOCTYITHOW I BCEr0 CTPAXOBBIX KOMIIAHUW C IEPEUYHEM

KOMITAaHUM 3aHECEHHBIX B YEPHBIN CITUCOK.
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B nepcnektuBe — BHepeHUE HHPOPMAIITMOHHBIX CUCTEM, OCHOBAHHBIX Ha
MalllMHHOM OOy4YeHUU U aHajdu3e OOJBIIOTO MacCHBa JaHHBIX, MOMOTYT
cTpaxoBUIMKaM 0osiee 3(h(HEKTUBHO BHIYUCIIATH MOIIICHHUKOB M MIPEAYIPEXIaTh
UX JIEUCTBHS HAa CAMBIX PAHHHUX JTarax.

Takum 00pa3zoM, MOXKHO CIENaTh CIEIYIONINE BbIBOALI. B cOBpeMeHHBIX
yCIOBUSIX K Oappepam, MPENSITCTBYIONIMM AaKTUBU3AIMM WHBECTULIMOHHOM
MOJINTUKU CTPAXOBBIX KOMIIAHWW, OTHOCATCA: (PyHIaMEHTadbHBIC Oaphepsl,
CBs3aHHBIE C (DYHKIIMOHUPOBAHUEM (POHJIOBOTO PBHIHKA; 3aKOHOJATENIbHBIE U
HHPpaCTpyKTypHBIE Oaphephl B 001aCTH ITU(PPOBHU3AIIMH; COLUATIEHBIC 0apbephl,
CBSI3aHHBIC CO CTPaxOBBIMH BbIIIaTaMU. COOTBETCTBEHHO NEPCIIEKTUBHbBIC
HaIpaBJICHUS] UHBECTUIIMOHHOMN MOJIMTUKHU CTPAXOBBIX OpPTraHU3AIUil CBSI3aHHBI:
C TIPUHATHEM PETYIATOPHBIX, HWH(PPACTPYKTYPHBIX ¥ HAJOTOBBIX MeED,
HaIlpaBJIEHHBIX Ha obecrneueHrne A3P(HEKTUBHOTO pa3BUTHA (DOHAOBOTO PBIHKA; C
WHTETPUPOBAHUEM BCeX HMHGPOPMAIMOHHBIX PECYpCOB, HMEIOIIUXCS Y
YYaCTHUKOB CTPaxOBOTO pbIHKA B E€IUHYIO CTPYKTYpy; C OOeclneueHUueM
3G ()EKTUBHOTO B3aMMOJEHCTBUS MEXAY HWH(GOPMAIIMOHHBIMUA pecypcamu
CTPAaxOBIIMKOB W OPraHoOB TOCYJapCTBEHHOW BJIACTM U YINPABICHUSA, C
MOAKJIIOUEHUEM TOCYJIapCTBEHHBIX 0a3 JaHHBIX K 0a3aM JTaHHBIX CYOBEKTOB
CTPaxOBOM JEATEIBLHOCTH B IIEJISIX TOJYYECHHUS] BO3MOXKHOCTH OOMEHHBATHCSA
HEe00X0aMMOU nH(popMauen B pexXUMe pealbHOr0 BPEMEHH.
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